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Fiscal policy in the post-financial crisis era - debates and lessons learned. 
 
 
Narrator: 
 
Fierce debates over the role of fiscal policy have been fought since 2007. While the debate on 

austerity and its devastating impacts escalated after the global financial crisis.  

 

There's still much to learn about the rationale and impact of fiscal policy responses after the 

pandemic. What did a decade of research on fiscal policy teach us? What was the fiscal 

response to the global financial crisis and the pandemic across countries? Why do academic 

recommendations and actual policy choices diverge?... 


